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Statements made in Newspaper Re- 

ports t> ‘he Effect that the Trust has 
Obtained Control of tne Texas and 
Lovisiaca Fields are at Variance 
with the Facts. 


ee 


ep to tne effect that the 
Stand (il company has ob- 
tained trol of the Texas and 
Louisia’: oil fields bave becn 
publish« | at length and in va- 
rious fo »s in the press of the 
country since December 27th. 
The st which received the 
widest «‘\ention appeared in a 
dispat ‘rom Austin, Texas, 
under dite of December 29th. 
We reproduce it here: 


Austin [exas, Dec. 29.—The Stand- 
ard Oj pany has obtained control 
of practi all of the vast Beaumont 
oil fields. For months this company, 
guided |» the shrewd judgment of 
John D. kefeller, who ia said to 
have env’ +red the entire deal, has 
been reacing out for this territory. 

Tt isn nown that almost the en- 
fre ontpat is in the hands of the com- 


the shippine facilities of the Beaumont 
properties and they have gradually 
closed in until the vast fields, with 
their fift) nine gushing wells, are in 
their powe: 
Nor is the Standard Oil com y 
Satisfied with the Beaumont elds 
Proper. its agents have been buying 
Up every independent field around the 
coveted territory. Hundreds of wells 
have been sunk. The territory within 
atadius of « hundred miles of Beau- 
mont is honeycombed with welle, some 
of them gushers, 
One of thease ; ; 
properties is that of 
Sour Lake. The Ronhare Oil has ob- 
tained this rich field too. 


And another story was in the 
form of an interview with an 
person, appearing 
frst ina New Orleans afternoon 
hewspaper and afterwards cop- 


anonymous 


and North. 


The ij Investors Journal 


ad no opportunity to prepare a 
‘omprehensive discnssion of 





pany. [iy have for months owned | 


led by many papers in the East. 


‘these reports in time for the 
|last issue, on January Ist, but 
|no pains have been spared to 
present the matter in complete- 


‘ness in this number of the pa- 
| per, And we are pleased to give 
the results of an impartial in- 
'quiry, prosecuted with the ob- 
| ject of ascertaining the truth or 
|the falsity of the reports. It is 
the purpose of this journal, first 
and foremost and above all oth- 
|er considerations, to print the 
facts. In our investigation of 
| the Standard Oil story we have 
jnot depended upon our own 
knowledge of the situation, but 
we have obtained signed and 
authorized statements from the 
managers of the largest inter- 
ests in the Texas and Louisiana 
oil tields. These statements ap- 
pear with this article. 

The facts as we have found 
them, and the statements made 
by the big independent interests 
agree. So faras we can learn 
there is no foundation for the 
stories that the Stannard now 
‘bas contro! of the Southern o1! 


fields. . 
We will go back to the dis- 


patch from Austin, Texas, be- 
lieving that a little comment on 
the same is pertinent. This re- 
port is lacking in the first es- 
sential of a good news story 

if fails to name anauthority for 
the statements made, it is anon- 
ymous. The correspondent says 
positively: “The Standard Oil 
company has obtained control, 
‘etc.’’ But he fails to give the 
source of the story and thus al- 





lows the reader no opportunity. 
‘to judge its authenticity. The) 
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ing in the Southern fields,would 
recognize at once that the cor- 
respondent’s information was 
very defective, if they had 
nothing more to go by than the 
manner in which he mis-stated 
the facts. In the first place, 
there are forty-five or fifty in- 
dependent producers in the 
Beaumont field and their oil 
goes to the highest bidder, 
whether it be the Southern Pa- 
cific railroad, the Burt refinery, 
the Guffey company, the Hig- 
gins company, the Heywood 
company or the many fuel users 
of Texas and Louisiana, suchas 
sugar refineries, power plants, 


and flour and rice mills. ‘‘Al- 


most the entire*output”’ is de- 
cidedly not in the hands of the 
Standard. 

Then follows the statement 
that ‘“‘they have for months 
owned the shipping facilities of 
the Beaumont properties, and 
they have gradually closed in 
until the vast fields with their 
fifty-nine gushing wells, are in 
their power.”’ Thisis rot. A 
dozen independent concerns own 
shipping facilities at beaumont. 
The Lone Star & Crescent has 
its own pipe line to the Gulf of 
Mexico, the National Oil & Pipe 
Line company has its own pipe 
line to Port Arthur, the Star 
Petroleum company has its own 
pipe line to Port Arthur, the 
Guffey company has its own 
pipe line to the same point, and 
we could mention a dozen con- 
cerns which have excellent fa- 
cilities for making rail ship- 
ments. 

The mention of the ‘“‘fifty- 


statements are made as facts. |nine’’ gushers isa reflection on 


| Well informed oil men, operat- 


‘the intelligence of the telegraph 
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editors who allowed such a) 


statement to get into the paper. | 
It has been known, the country) 
over, since last August that the| 
days of gushing wells are past) 
at Beaumont. One comes in| 
now and then and flows for a 
while, but it 1s a freak when it 


does. | 
The statement that the Stan-) 


dard’s agents have been ‘“‘buy-| 
ing up every independent field | 
around the coveted territory’’| 
and that ‘hundreds of wells! 
have been sunk,”’ making it ap-| 
pear that the Standard ee 
bought up Sour Lake, Jennings, 
Welsh, Anse la Butte, Saratoga 
and all the developed and unde- | 
veloped fields in Texas and) 
Louisiana, is exactly at va- 
riance with the facts. It is well) 
known that itis the policy of 
the Standard to buy oil and not. 
oil producing property. To| 
make the purchases attributed | 
to it by the Austin correspon- | 
dent its agents would have been | 
compelled to see not less than 
three hundred men(approximate- 
ly) who constitute the individual 
owners of properties and direct- 
tors of companies owning land 
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districts. 
The interview which was tele- 


graphed from New Orleans was 


anonymous and contained such 
a variety of mis-statements that, 


‘to an intelligent person, ac- 
quainted with the situation in 


the oil fields and the facts re- 
garding minor details which the 
anonymous pertson attempted to 
state, the publication was noth- 
ing short of ridiculous. 

In some of the stories which 
have appeared, the writers have 
displayed their complete igno- 
rance of the facts by asserting 
that the Waters-Pierce Oil com- 
pany ‘“‘has joined the Standard,”’ 
This is givenas news and one of 
the things which tends to show 
the Standard’s hold on the 
the Southern oil fields. The 
facts are that the Waters-Pierce 
Oil company is a part and par- 
celof the Standard Oil compa- 
ny and has been this and noth- 
ing more since long before a lot 
of the correspondents who are 


now writing about it ever push-_| 


ed a pencil or hammered a type- 
writer for $12 a week. 
A feature of stories of ‘“‘Stan- 


‘dard control,’’ and one which 


has been prominently displayed 
/as strong proof of the truth of 
| the reports, has been the state. 
}ment that the price of Southern 
_crude oil has been torce to a 
dollar a barrel ‘“‘by the Stan. 
dard.”’ 

Prevailing prices of crude oi] 
at Beaumont on the 12th inst. 
were: In tanks, 48to 52 cents: 
on cars 55 to ae At Jen- 
nings practica the same 
prices prevailed. J With few ex. 
ceptions ucers express the 
opinion that the law of -upply 
and demand will take Southern 
crude to 75 cents within « com- 
Lampiy sg "| short time. Some 
say it will go toa dollar ‘fore 
summer. Be that as it my, the 

rice today is a good d<tance 

rom a dollar, and itis what it 

is because there is a demand for 
more than the fields w '! at 
present supply, and not }:ause 
the Standard has ‘‘forced || toa 
dollar.’’ 

The following official! © «nial 
was sent out last Thi sday 
from New York by the Ste» dard 
Oil company: 

The Standard Oil Company «:thor- 
izes the statement that it does »' own 
or control any of the producing 
territory of ei the Beanmeon! oi 
field in Texas, or the Jennings ‘+!d in 


Louisiana, and has never song)! to do 
| 8O. 

















Authorized Statements Concerning the Reported Standard Oil Deal From Repre- 
sentatives of the Largest Interests in the Texas and Louisiana Oil Fields. 








Journal 

state- 
ments of managers and repre 
sentatives of the principal in- 
terests in the Beaumont arid 
Louisiana oil fields concerning 
the stories recently published 
to the effect that the Standard 
Oil Company has obtained con- 
trol of the Beaumont field. 


The Oil Investors 
herewith presents the 


From Ex-Governor Hogg of the Hogg- 


company Ex-Governor J. 8. 
Hogg gives the Oil Investors 
Journal the following statement: 

“The only companies I belong 
to in the Beaumont field are the 
Hogg-Swayne Company and the 
Texas Oiland Transit Company. 


I take no part in the affairs of) 


their business property or af: 
fairs, 

“Thave had no dealings. di 
rect or indirectly, persona!, pro 
fessional or otherwise with the 
Standard Oil Company or its 
representatives and do not know 
anything about its affairs. If 





and have nothing todo with any 'the rumors about it are true oF 
other company operating here.|are to be seriously considered 
As to these two companies [| then it does seem that the at 
can speak advisedly. Neither | torney general in his own offic: 
of them is controlled directly or|al capacity or acting through 





Swayne Company. 


Speaking for the Hogp- 
Swayne company, otherwise 
widely known as the Hogg- 
Swayne Syndicate, and for the 
Texas Oil and Transit company 
an active producing and piping 


indirectly by any other compa-|county or district attorneys 


ny or corporation. 


\is the proper authority to 


“I know that the rumors | have the facts exposed and 


afloat that the Standard Oil 


Company controls Spindletop | ist. 


| the wrongs corrected if they °* 
Certainly men who speak 


bill and all the companies down|80 knowingly about the Stand: 


here are faise in so far as they 
include these two companies or 


ard Oil Company’s operations 
in the Beaumont field would not 


le 
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hesitate to tell what they know 


before the grand jury or the 
roper official. 
Pe This is the legal and the 





most effective way of putting a 


test to and ending these reports. | formed wholly or in part by Mr. | 
“As [am not a public official | 
lamcontent to remain in my) 


then reported, led to Mr. Mc- 


‘Dowell’s withdrawal, the title 


of vice-president being assumed 
by Mr. Mellon and Mr. McDow- 
ell’s executive duties being per- 


Craig as superintendent. Al- 
though Mr. McDowell’s sever- 


- placeas a private citizen and ence was denied at the time 


look after my own business af- 
fairs, but at the same time I) 
have a deep reservation of con- 
tempt for any official who would 
permit the laws of our country 
tobe violated without taking 
the proper steps to bring the 
offenders to justice.”’ 





From George M. Craig, Superinten- 
dent of the Guffey Company. 
Mr. George M. Craig, of | 
Pittsbure, superintendent of the | 
J.M. Gutey Petroleum compa- 
ny author! 
Journal! to enter for him specific) 
denial of the reports in so far’ 


as they pertain in any way, 


; 


shape or ‘orm to the company. 
with which he is connected. He, 
does not ssue a written state-| 


ment, as this is contrary to the 
policy of his company, but he 


denies th report unqualifiedly 
through tis paper. Vice-presi- 
dent W. i. Mellon has also de- 
nied the rumor ta one of the 


Pittsbury papers, taking occa-| 
sion also to correct the impres 
sion that Colonel J. M. Guffey 
isoutof the Guffey Company. 
Colone! (;uffey is still president 
of the concern although not en-) 
tering act vely into its manage-. 
ment. The affairs of Vice-pres-. 
ident Mellon have only recently 
been So sliaped that he could. 
five this company the personal 
attention his large interest in it. 
called for. 
the time the company was in- 
Corporated and for some time. 
thereafter he was a director. 
Without riving active attention. 
tothe management. Active di- 
rection affairs:was in the. 
hands of Mr. J. C. McDowell as. 


Yie-president and general man- 
ager. The 


Mellon intere 
holding 


of 





subsequent events point conclu 
sively to his being out of the 
company. 

Almost coincident with the re- 
ported withdrawal ot Mr. Mc- 
Dowell came the resignation of 
his lieutenant, Mr. Griffiths, of 
his position on the directory and 
and as manager of the depart- 


ment of lands, leases and rights 


of way. 
This was not significant of 


fiths had received a better offer 
from his present chief, Presi- 
dent Ramsey, of the Wabash 


railroad. 
The foregoing is of interest as 


‘evidence that a change in the 


Guffey management has_ un- 
doubtedly occurred and that the 
Mellon interests are in control, 
but it does not in any way point 
to Standard control—in fact, 
rather to the reverse for the 
Mellons have always been rad- 
ically antagonistic to the trust 
in the north and east and we 
see nothing to lend color to a 
belief that they are departing 
in Texas for their long settled 
policy. ; 
From Heywood Brothers. 

The following, as a statement, 
has been issued by Heywood 
Brothers: 

‘*Regarding the report to the 
effect that the Standard Oil 


or this reason at Company had bought out the 
Heywood Oil Company of Beau- 


mont, and all of the Jennings 
tield, we desire to say that the 
report is wholly unfounded, 
without the slightest shade of 
truth init. There are not, and 
never have been, any negotia- 
tions with the Standard Oil 


acquiring by the Company to buy any part of 
sts of additional? any company in which we are to be. We conside 
Searly in the fall, it was| interested. The price of oil has/a first water fake. 








not gone to $1, as reported; 65 
cents is the highest price we 
lave been paid tor oil. The 
price is regulated by the law of 
supply and demand, pure and 
‘simple. No trust has any foot- 
hold in the Jennings field.” 


_—-- 


From C. L. Wallis, Manager Higgins 
Oil and Fue! Company. 


Mr. C. L. Wallis, Manager 
Higgins Oil and Fuel Company, 
ina letter tothe Oil Investors 
Journal, makes the following 
Statement: 

‘In reply to your inquiry as 
to whether the Standard Oil 
Company had secured control 
of this company will say that as 
far as the officers and manage- 
; 
ment of this company know; 
'such is not the case, nor do we 


| 





‘Standard interference, however,|know how such a_ report 
ves the Oil Investors 28 to our knowledge Mr. Grif- could have originated; notwith- 


standing which, however, we 
are on amicable terms with the 
‘Standard and would welcome 
‘them into this field as buyers 
and refiners of oil, as their pres- 
ence would havea tendency to 
steady the market price of oil 


and prevent violent  fluctua- 
tions.”’ 


From W.C. Tyrrell, President Hey- 
wood Oi! Company. 

Mr. W.C. Tyrrell, President 
of the Heywood Oil Company of 
Beaumont, writes to the Oil In- 
vestors Journal as follows: 

“Concerning the report that 
the Standard Oil Company con- 
trols the Beaumont field, would 
say that they have never bought 
any stock of the Heywood Oil 
Company. The Standard and 
the Waters-Pierce Oil Company 
are inthe market to buy oil, 
and I regard them as being 


good friends of the producers.”’ 


From W. E. Brice, President Star Pe- 
troleum Company. 

Mr. W. E. Brice, President of 
the ten amalgamated Brice 

companies, known as the Star 
Petroleum Company, authorizes 
the following statement: 

‘We have not negotiated with 
nor have we been approached 
by the Standard Oil Company 

or its representatives looking to 
the acquiring of evena part of 
our properties nor do we expect 
r the report 


, 
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IN HANDS OF RECEIVERS. 


Predictions Concerning the Lone 
Star and Crescent Company Ful- 
filled Old Contracts Abrogated. 
Judge Parlange, of the Unit 

ed States district court at New 


Orleans, on January 9th, ap- 
pointed Gustave Lemle and A. 
W. Crandall receivers for the 


Lone Star and Crescent Oil com- 
pany, of Beaumont and New Or- 


leans A review of the difficul- 
ties which confronted this com 
pany as a result of its action in 
entering into injudicious con- 
tracts to supply oil at a low 


price for periods varying from 
three to five years, appeared in 
the last issue of the Oil Invest- 
ors’ Journal, and it was predict- 
ed at that time that an accute 
turn of affairs might eXx- 
pected. 

Gustave Lemle is one of the 
company’s attorneys. In an in 
terview published in the New 
Orleans Picayune on January 
llth, he is quoted as saying that 
when the company went into 
the hands of a receiver its oil 
contracts were abrogated and 
that the receivers will not at- 
tempt to fulfill them. This is 
what was expected. It is said 
that a majority of the directors 
favored the appointment of the 
receivers as being the only con. 
venient method by which the 
company could escape the im- 
possible contracts it had entered 
into with various large consum- 
ers. Apparently the directors 
got what they wanted, for Mr. 
Lemle is their legal repres2nta- 
tive. 

The receivers gave bond on 
the 10th in the sum of $10,000 
each and the affairs of the com- 
pany immediately passed into 
their control. Their jurisdiction 
extends over both Louisiana and 
Texas. 

In the Picayune interview Mr. 
Lemle is reported to have said : 

“Our policy will be to go right 
ahead and protect the stock- 
holders. The company will be 
kept going, and tue object will 
be to so conduct its affairs that 
it can be put back into the 
hands of the company proper. 

There is no intentior to sell 
the property. It will be oper- 
ated and run on the best busi- 
ness methods. Yes, a number 
of the Texas stockholders came 
over yesterday to attend the 
meeting of the board of direct- 
ors. That is what they came 


he 
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for, and not to interfere with 
the proceedings in any way, as 
intimated in the dispatches. 
The board decided, after careful 
consideration, that it would be 
better to have a receiver ap- 
pointed and to protect the stock- 
holders from litigation that 
would be bound to follow this 
one suit. The board very wisely 
decided that it would be disas 
trous to have suits cropping up 
from all over the country. If 
these accounts can be settled 
and adjusted, as we hope, then 
the the affair will run on 
smoothly. - Our purpose is that 
the business shall run right 
along without interruption, ’’ 

The application for a receiver 
was filed by Henry H. Thornton, 
Ben Rochblave and Haley, all of 
Pensacola, Fla. Complaintants 
are owners of the tug Monarch. 
asteam vessel, of which 
Thornton is manager. They re- 
present that on the 23d day of 
May, 1902, they entered into a 
charter party of the tug with 
the Lone Star and Cresent Oil 
Company. The tug was let to 
the Lone Star and Cresent 
Oil Company for twenty-four 
months, from July 1, 1902, for 
$2,000 per month, in advance, at 
Pensacola, Fla., and that in de- 
fault of payment the owners 
should have the faculty of with- 
drawing the vessel from service: 
that the tug was put in seryice 
on or about the 7th day of Aug., 
1902. On or about Noy. 14, 1902, 
the complaintaints withdrew the 
tug for repairs, and when it was 
‘again offered for service the de- 
\fendants refused to accept it, 
and for several days past the 
jtug has been lying idle at Port 
Eads. The charter monev has 
been paid up to Jan 7, 1903, but 
,on that day, when another in- 
istallment of $2,000 became due, 
the draft for the same was not 
honored. About the time the 
‘charter party was made, the de- 
fendant agreed to advance com- 
plaintants $2,000 to tit the tug 
with oil-burning apparatus, and 
complaintants agreed to repay 
by deducting $53.33 monthly 
from the installment. P 

As this contract was protita- 
ble to complaintants they will 
suffer damages by the violation 
thereof in a sum exceeding 3$10,- 
OO, 

After giving a history of the 
organization of the Lone Star 
and Crescent Oil Company in 
1901 “for the purpose of produc- 
ing oil and building pipe lines in 


H. H. | 
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the states of Louisiana an! Tex 
as,’* the bill of complaint charg. 
es that the officers of the compa. 
ny made contracts fo de 
livery of oil which cannot be 
complied with; that in lition 
to the amount of oi! which it 
agreed to deliver under the said 
contracts, the fixed prices at 
which the oil was to be de! vered 
under the contracts were such 
that the company cannot buy oil 
to supply the same out 
enormous loss; that ween 
Jan. 1, 1902, and July 12, 


the company contracted tha 


large number of industr or- 
porations to deliver to oil 
exceeding 10,000,000 barr |< per 
annum, which is tive to ' nes 
the capacity of the con : to 
produce or deliver o he 
price agreed on in the « ucts 
was not to exceed an ay: of 
10 cents per barrel, net, the 
well; that the presen: ng 
price of oilat Beaumont |= (out 
53 cents a barrel of 42 + ns, 
being five times greater th) > the 
price at which the de! int 
agreed to sell the oi! on 
sequence, the company de 
faulted upon all of its co: ts, 
thus leaving the field © for 
numerous suits in damay ir 
breach of contract. 
Complaintants further pre 
sent that the property) the 
defendant company is « m- 
bered by three mortya ot 
$100,000 each, and that t! 
pany is utterly and hope «->'y 
insolvent; that on or about | ec. 


® the stockholders of th: 
pany held a meeting and ait)" 
ized the placing of a mort.ice 
for $500,000; that mortga: 
not yet been executed. 
Complaintants charge 
the recorded mortgages 4: st 
the Company, amountin- 
$300,000, represent, in rea ty, 
only $200.000, and that 4 «°F 
tain deed of trust to F 
Adam, bearing upon the 1: 
property of the defendant. \ 
secure ten notes of $10,000 cu 
payable Oct. 27, 1905, represen's 
the same indebtedness 
forth and contained in a cert 
act of mortgage to BE. L. W 
dated Oct. 27, 1902, passed 
fore Joseph Lautenschlacce’, 
Notary Public, and bearing ") 
on the property of the Com 
pany in the city of New Orieanr- 
Complaintants charge t!! 
the object of the $500,000 mort 
gage is to prefer certain cree! 
tors over them and over “| 
others who are victims of! te 


asS °* 
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company 
and to fraudulently defeat the | 
claims of the legitimate credi-| 
tors of the company; 
among the indebtedness intend-| 
ed to be secured by the mort- | 
gage of $500,000 there is not on. | 
iy a large floating indebtedness | 
due to various persons, firms. 
orporations, but also a. 
ndebtedness due by the 

to the Directors, who. 
| knowledge of the com. 
pans fairs, have loaned it. 
sums of money without security. | 
With the Thornton suit an in- 
tervention Was filed by the Gra-. 
mercy Sugar Refinery, of St. 
James Parish, claiming that the 
Lone Star and Crescent oil 
comy had defaulted on a 
contract for furnishing fuel oil, 
and that the damages resulting 
from that nonfulfillment of con- 
tract «xceeded $60,000. 

The petition of the Gramercy 
Compaiy represents that a con- 
tract «as entered into for the 
deliv: of several thousand 
barr: ‘fuel oil at from 50 to 
To cents per barrel; that the oil 
was «> vered for a few months, 
but thot in 
compan, notitied the complaint- 
ant that it would cease to fur 
nish © It is alleged in the pe. 
tition tat in consequence of the 
stoppi). of the oil supply, the. 
plaint)’ sutfered great damage; | 
that rder to convert the. 
plant (;om coal-burning to oil- 
burning, an expense of $10,000 
was rred; that when the 
supp') «oased it Was necessary 


and 
larg’ 
compa! 
with ! 


to shut down the retinery for 
Seven days, “so as to change 
back to tue coal-burning grates 


and fu; 


burne: 
} 


that because the 
the retinery could not 
ve changed from oil to coal 
burners. the refining of sugar 
had to) be stopped. The peti. 
tien chorges that the Lone Star 


[CeS, 


and Cr scent Oil Company has 
hot treated all parties alike 
With whom it was under con- 
tract, and that by reason of mis- 
Management, reckless conduct, 


etc., of 
tion for 


HT 
Livy 


its officers, an applica- 
receiver was tiled by H. 
K nton and athers. 

_ The article which appeared 
in the Oil Investors’ Journai 
with reterence to the Lone Star’ 
€ Crescent company was copied 
Im full by the New Orleans’ 
hevspapers. President Schlie-. 
der was asked for a statement | 
by the Times-Democrat as to. 
‘© Opinion expressed by the 
Oil Investors’ Journal that bad | 





‘'srepudiated contracts, | DOMESTIC SHIPMENTS 


that | 


Total Shipments from Port Arthur prior to December 29th (barrels) 


December the oil © 


-ny’s condition. 
said that the Oil 


in the interest of oil stocks, and 
‘that it was seeking to hide the 


right across the street from the 
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from PORT ARTHUR Dec. 
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‘os! |S JAMES G. PENDLETON preg ee ee0 
i Pa lee ; ,Crude 21,870 
Jan. 2 S. S. WINIFRED......... New York - Pitch 220 
'Napth 15 

5 ie 1++ MAVERICK. .....:. , 

Si Barge :.......*.0. OM. No, S....c, : aye a na sae pon 
Sie... . OONEMAUGH . New Orleans........ 16.167 

“ CLARKE OIL TANK No. 3 R149 


6a 


os « 27S 
Grand Total to Date (barrels) - - - - - - » « 2,811,902 


DOMESTIC SHIPMENTS from SABINE PASS Dec. 29, ‘02, to Jan. Il, 03, INCLUSIVE. 


ev 





Grade Quant'y Total fer 








Date Rig NAME OF VESSEL DESTINATION 
oil (‘Bbis.) 14 Days 
Dec. & 8S. S A 4) fe Philadeiphia......... Crude Bs 
“ @& Barge .---. PROVIDENCE. New Orleans....... 2 wren 
SE . SPINDLETOP ....... Morgan City ........ 4,000 
Jan. 2 -NELSON BARTLETT New Orleans... 6.31% 
" ~ -PROVIDENCE Ms a eee 2. 80.120 
FOREIGN SHIPMENTS FROM SABINE PASS, Dec. 13 to 28, Omitted Lasi Issue.) 
Grade initien Soy . 
Date Rig NAME OF VESSEL DESTINATION o er? 
Oil (Bbis 
Dec. 2 S&S. S JULIA LUCKENBACH .. Havana, Cuba ...... (rude 20.193 W193 
*Total Shipments from Sabine Pass Prior to December 29th, (barrels) - - - 1,292,760 
Grand Total to Date (barrels) - - - - - - - - 1,393,073 


*Except above omission 





shareholders against loss of pro- 
duction. This same company 
had less than one fourth the 
cash capital that the Lone Star 
& Crescent Company had for 
purposes of equipment and im- 
provement of property. 

The Oil Investors’ Journal be- 


management, and not the con 
dition of the Beaumont field, 
was responsible for the compa- 
Mr. Schlieder 
Investors’ 
Journal was defending the tield 


real facts' Inthe same breath leves that its opinions regard- 
Mr. Schlieder said: ‘‘It was all ing the Lone Star & Crescent 


agamble. I lost heavily.”’ He 
declared that when hiscompany 
made the long term contracts 
which have caused ail the trou 
ble “every other company on 
Spindletop would have been 
glad to take its position.” 

Such statements appeal to no 
one whois familiar with the 
course of events at Beaumont. 
We have stated the case of the 
Lone Star & Crescent Company 
very mildly. But we beg to re- 
mind Mi. Schlieder, who seeks 
to show that the oii tield, and 
not the management, is respon- 
sible for his company’s fix, that 


Company have been fully vindi- 
cated by the events that have 
occurred since this paper pub- 
lished its review of the compa- 
ny’s condition on January Ist. 





BEAUMONT NOTES. 

The Roche Syndicate of Bear- 
mont has been incorporated with 
a capital of $10,000 for the pur- 
pose of establishing and main- 
taining an oil company. The 
incorporators are James Roche, 
London, England; J. R. Sharp 
and Howard R. Hughes, of 
Beaumont. 


One of the most recent arriv- 
als at Beaumont from this coun- 
try is Mr. William Sutton, one 
of Dr. Boverton Redwood’s 
staff. Mr. Sutton is the only 
London manager of a Beaumont 
oil property. He was at Beau- 


Lone Star & Crescent property 
on Spindletop, is a company 
which pays 50 per cent royalty 
on all the oil it produces, and 
yet bas managed to di-burse to 
its shareholders nearly $150,000 mont and inthe Big Hill dis- 
in dividends, has kept out of|trictduring the whole of last 
debt, and has bought and paid) winter as the manager of Texas 
for additional oil property at Oilfields, Limited.—Petroleum, 
Sour Lake to safeguard its! London. 
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be makes up his mind at once 


in disguise. If he finds some 
thing untavorable to ‘his com- 
pany’? in our columns he writes 


‘ to the promoter. or nanager and | of the New South. 


asks for an explanation and 
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whose advice the bright young 


‘that weare Jobn D. Rocketeller | tellows from the older commu. 


jnities are flocking toward the 
Gult to form the timber for the 
rapid upbuilding of this section 
The outlook 
is an enthuser for even old and 


Subscription Rates #1.) a Year. payable’? when the promoter writes back sluggish blood. 
anvance , 
~ ™_ and describes us as an ignorant> 


The JOURNAL goes almost exci ; 
those who have made investments in the 
stocks of companies operating in the south 
we stern oil fields. Therefore it isthe bestof 
all mediums for the advertising of meritor 
ious Oil propositions 


sively to 
— 


Advertisements of stock 
accepted with the express 
that advertisers will furnish detailed state 
ments of the holdings and condition of 
companies for the information of subscr 
of the JOURNAL, upon request 


companies are 


understanding 


Advertising rates on application 
Address all communications to 
OIL INVESTORS’ JOURNAL 


BEAL MONT, TEXAS 
BURTON E. NEWCOMB, MANAGER 


THE EDITOR'S DESTINY. 


From the New York Tribune. 


A Missouri editor who is abort to 
pull up and leave for lack of support 
sarcastically remarks in parting that 
editors don’t need money. ‘Don't 
worry abont the editor,’ 
‘‘He has acharter from the state to 
act as doormat for the community. 
He'll get the paper out somehow, and 
stand up for you when you run for 
office, and lie about your pigeon-toed 
daughter's tackey wedding, and blow 
about yonr big-footed sons when. they _ 
get a #4 a week job, and weep over 
your shriveled soul when it is released 
from your grasping body, and smile at 
your giddy wife's second marriage. 
He'll get along. The Lord only knows 
how—but the editor will get there 
somehow. "’ 


Our job is a little different | 
from the Missouri editor’s. But 
we have troubles of our own 
Every tellow who owns ten dol- 
lars’ worth of stock in a bum 
ten cent company wants us to 
tell him the awful truth con-. 
cerning the chances he has for 
getting on speaking terms with 
his money again. If we say his | 
investment won’t pay him he, 
writes back and brands us as a! 
‘*knocker.”’ If we defend acom-’| 
pany that has never paid 
dividends he grows Sherlock 
Holmesy and, putting two and 
two together—which makes four 
—-he decides that we are in ca- 
hoots with the promoters. If 
we don’t admit that the Stand- 
ard Oil Company is gobbling up 
every oil well in the district— 
no matter what the facts are— 


know an oil 
well derrick from a clothes horse 
he beheves the truthfal pro- 
moter and slams us a second let- 
ter thatis so hot we have to 


ass who doesn't 


thew’ handle it with asbestos gloves | 


and lock it in the safe to keep 
it from setting fire to the oil 
field. 
sumething in the paper about 
his blamed old company—al- 
though it may never have ex- 
isted except in the prospectus 
and on tiie stock certificates— 
he turns his double barreled pen 
onus and says we don’t print 
the news of the oil tields! We 


to the Missouri editor: 
Are Others. 


There 


MR. KIRBY PROPHESIES. 


Cennenoccee 


The isthmian canal is now decided 
upon. 
years. ten years or a longer period is 
an unimportant detail compared to the 
main point—a fixed purpose to con 
struct it. 
great minds of America will begin to 


ormulate plans for utilizing the ad- | 
vantages which will accrue to the) 
Gulf cuast country and put those plans | 
That the, 


into process of execution. 
South offers many inducements which 
cannot be presented either by the 
Northern section of the United States, 
Canada or the extreme Western por- 
tion of our country seems to be admit. 

by all, andI am absolutely con- 
vinced that 100 young men are ad- 
vised by well posted business men to 
go South to where five received such 
advice even ten years ago. 


The foregoing, an excerpt 
from a letter of John H. Kirby 
of Texas, published in the Man- 
ufacturers’ Record of Baltimore, 
in our opinion expresses the 
keynote of the coast situation. 
It does not require a_particu- 
larly keen observer to foresee 
the commercial possibilities of 
an isthmian canal to the ccast 
country. Mr. Kirby but express- 
es theopinion of hundreds of 
Northern business men upon 


And if he doesn’t see) 


Whether it is completed in five | 


With that point settled, the | 


| TRIED MANAGERS DEMANDED. 

Management, that most vital 
factor in any enterprise, 
often not considered by thie in- 
vestor. Itis not a feature ca- 
pable of arithmetical ca'!cula- 
tion and is consequently often 
‘lost sight of in consideriny the 
assets of an enterprise. 

A company’s property is. tig- 
‘uratively speaking, raw mute- 
‘rial; its capital is the tools, ind 
its management the work nan 
‘whose brain and hand trins- 
‘forms it into a finished ond 
smooth-running producer 0! 
‘enue. A workman who excuses 
|his shortcomings by the com- 
plaint that bis tools are not 
right seldom convinces any one. 


is too 


he says. have three small words tosay|The trouble is apt to be with 


‘the workman. Why not apyly 
‘the same figure toa company. 
‘One enterprise is said to ‘ai! 
‘because “the property didn't 
| produce enough,”’ or ‘ran stort 
(of money’’—in fact a whore 
gamut of reasons except that 
the workman at the helm didnt 
understand his business. T’!'s 
should lead an investor to place 
his money with a good wors- 
man and avoid a botch job. 

An unscrupulous promoter 0! 
‘acompany, with his glitterins 
generalities, is usually silent 
about the character of its man 
‘agement. He works on tiie 
‘idea that his proposition is @ 
finished product—all that 's 
necessary to set it to work earn 
ing dividends is to ‘‘touch the 
button.”’ In support of this 
idea, he offers big dividends 
while he is selling his stock. 
His shareholders are delighted. 
Their cupidity blinds them to 
the fact that these unusual per 
centages do not come from pro 
duction, but more likely from 
payments made by earlier stock- 
holders. They ask no questions 
—until the dividends cease. 

The visionary promoter also 
brings discredit to stock enter: 
prises. He finds it a simple 
thing to figure out the value o! 
an oil property and the ‘‘cer- 
tain’’ earnings to accrue from 
its working. He revels in this 
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sort of thing; the figures are so 
elastic he attains any result 


cil and pad he makes millions 
for his stockholders. The fas- 
cination of it enfolds him. He 
becomes convinced and en- 
thused about the “‘sure thing,”’ 


ers. Here his sincerity and his 
elastic fgures make him dan- 
gerous 

Fortunately, the day of both 
the unscrupulous and the vision- 
ary prometer is about passed in 
Beaumont and in the South 
pretty cenerally—the public has 
been be fooled to the limit and 


now, | ke the Missourian, must 
be shown-—in deeds, not words. 


This determination is dis- 
played in the present temper of 
the investing public. Enter- 
prises to be managed by men 
who have no past record for 
honesty and capability, fall 
flat. ii. however, the men of- 
fering 4 proposition for invest- 
ment have accomplished things 
andare asking help from the 
investor to tinance bigger things, 
they 1 seem to be command- 


ing a ii>cral support. 


BRITISH CONSUL’S VIEWS 
‘Not! -hort of gross mismanage- 
ment a: fal financial wrecking can 
stop the .) creas that now is assured 
in Texas leven such an eventuality 


would rly contract values tempora- | 


rily in « dealings, but would never 
affect act values. Phenomenal as it 
may ai Texas has done in one year 
what it tk Pennsylvania, New York 
and Wes! \irginia twenty years to ac- 
compiish in the oil industry, Texas 
has outraniked all the other oil fields of 
the worl! as to possible productive- 
bess, an! taken from every ible 
Mandpoint. offers a better field for le- 


gitimate petrolerm investment than 
any other locality.*’ 


report of Consul Nugent to the 
British loreign office, we do not 
consider too optomistic in so far 
aS it pertains to the outlook for 
the Southern tields, but we look 
upon his comparison of Texas 


the much older fields of the 


North and Kast as somewhat en- 
thusiastic 


oe 


MR. SWAYNE OUT OF DANGER. 


The business associates of Mr. 
James W Swayne are receiving 
daily bulletins relative to his 
condition. The latest one states 
that he is now out of danger 
and will soon be convalescing. 

SiS welcome news in Texas 


vere ‘Jim’ Swayne is unusual- 
¥ popular. 





that he desires. With his pen- | 


and sets forth to convince oth- | 


The above extract from the 


development as equal to that of. 


TION. 


| Beaumont, Tex., Jan. 5, 1903. 
| Oil Investors’ Journal, City: 

| Gentlemen—We desire to ex-. 
press our appreciation of the’ 
‘Oii Investors’ Journal as an ad- 
vertising medium that brings 
RESULTS. Our advertisements in 
recent issues of the paper have 
brought us substantial and pay- 
ing business, as well as inquir- 
ies from all sections of the. 
country—north, west and east 
-—and not only from the large 
business centers but from small 
and obscure towns in widely 
separated sections of the coun- 
try. We even received some 
orders from Nova Scotia. 

We certainly regard the Oi] 
Investors’ Journal as a wide 
awake, energetic and valuable 
advertising medium in our line 
of business. 

Wishing you the greatest 
measure of future success, we 
are, Yours Very Truly, 

C. W. Brooks & Co. 





SOUTHERN CRUDE STILL AD- 
VANCING. 





The price of crude petroleum 
is steadily advancing, both in 
tanks on the field and in cars f. 
o. b. Gladys City. The current 
prices are 48 to52 cents in tanks 
and 535 to 6) cents. oncars. Al- 
though the brokers and many 
producers are jubilant over this 
continued appreciation in prices, 
others are very fearful that the 
price will be jacked up to so 
high a figure that it will cutout 
the fuel oil demand before the 
oil refineries have progressed 
sufficiently to take the produc- 
‘tion. The oil refineries, howev- 
‘er, are buying quietly and are 
even now securing a_ large 
amount of the production. Most 
‘of this is being stored asare 
serve supply to be used while 
additional producing territory Is 
developed in the event Spindle 
‘Top and neighboring fields fail 
‘to supply the enormous current 
needs of the refineries when in 
full swing. ie 
| The sugar refiners of Louisi- 
‘ana are also taking a large 
‘amount of oil, although they 
\have been nmuch hampered in 
‘New Orleans by the failure of 
‘the Lone Star and Crescent 








_ AN ADVERTISER'S APPRECIA- Company to 
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supply its fuel oil 
contracts. To tide themselves 


over the season many of these 
refiners are paying fancy prices 
for oil from other producers, 


both in Beaumont and at Jen- 
nings, and it is thought by some 
here that this urgent necessity 
and demand by the sugar re- 
finers is contributing to the 
present temporary stimulus to 
prices. ! 
We do not doubt that the ne- 
cessity of the sugar refiners has 
been an incentive and a con- 
tributory cause to the high 
price of fuel oil and that their 
urgent need was recognized by 
the brokers and taken advan- 
taye of to some extent. 
if the bulge proves to be only 
temporary its effect will be un- 
healthy, but if sustained it will 
set the drills to work and con- 
tribute substantially to the rap- 
id development of one of the 
richest oil belts of the world. 
The growth of the demand for 
fuel oil will never end—it will 
exist and enlarge so long as 
there is need for fires—it has 
already grown far beyond the 
available supply and will have 
to halt awhile to allow the de- 
liberate growth of production to 
catch up. The present high 
prices, if sustained, will do 
much to promote healthy devel- 
opment of the Southern fields, 
and although burdensome at 
present to some, it is in the 
main a many sided blessing. 
APEX PAYS A DIVIDEND. 
The Apex Oil Company has 
paid its tirst dividend of one 
per cent., accompanying the 
same with a letter to stockhold- 
ers in which the statement is 
made that the company is en- 
tirely out of debt-and has over 
six thousand dollars in the 
treasury, which is to be used in 
paying for another well. The 
resignations of W. S. Woods, as 
president, and J. C. Whittier, as 
treasurer, and of both as direct- 
ors, are mentioned as having 
been received and accepted. L. 
J. Kopke, of Beaumont, suc- 
ceeds Mr. Woods as president. 
Mr. C. H. Rickert, of Kansas 
City, Mo., has beer elected 


treasurer. The company states 


that it contemplates purchasing 
land and boring a well at Sour 
Wake. The letter is sent from 
the New York office, No. 11 
Broadway, and is signed by 
Mr. C. E. Finlay, Secretary. 
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IF YOU HAVE OIL STOCK THAT HAS NaID 

















$144,000 DIVIDENDS PAID J : 


IN FIFTEEN MONTHS. 
AT THE RATE OF ALMOST $10,000 A MONTH. 


Our first enterprise in the Southern Oil Fields has paid $144,000 in dividends to sha 
holders since October 15, 1901, or at the rate of a fraction less than $10,000 a month. kt 
paying $16,000 in dividends to shareholders this month. 


g the 








Our interests are identical with those of our share holders. We are in the oil b 
ness to make money for our enterprises and for no other purpose. We devote our tm 
brains, energies and resources to the oil business and TO NOTHING ELSE. aEYW 

We have made a distinct success of every enterprise we have undertaken :n the Sougyr™ 
ern Oil Fields, and-we expect to make Heywood Bros. Oil Corporation our greatest 
most lasting success. It has an oil field of its own, at Anse la Butte, La., in the most fav 
ably located spot in Louisiana—on the Southern Pacific Railroad and Bayou Teche. Ith 
besides its 170 acres at Anse la Butte, the choicest of proven property in the Jennings fly an 
the advantages of water transportation by the Heywood transportation line consisting of Maite ¢ 
barges and 5 steamers and tugs, and direct rail transportation via the main line o! the Sou 
ern Pacific Railroad. 














AN AVERAGE WELL AT JENNINGS 


EARNS $7.600 A MONTH, NEfu 


WE CAN SHOW YOU THE FIGURES. — 


STOCK BOOKS CLOSE JANUARY 2cth. AFTER THAT DATE ALL SHAR 
WILL BE HELD IN THE TREASURY AT PAR. SUBSCRIPTIONS DATED ! 
OR BEFORE JANUARY 20th, WILL BE ENTERED AT so CENTS A SHAM 
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> 
Send us a telegram, reserving the amounf of stock vou desire, and follow the teleg! 


° *. 1) 
with a letter and remittance to cover amount of stock vou have taken. me 


SEE OPPOSITE PACE 











| TELEGRAPH YOUR ORDER, AT OUR EXPENSE, IF YQ@70 
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D YOU, IT ISN'T HEYWOOD STOCK] 








SEND US A TELEGRAM 


AT OUR EXPENSE 


ng the amount of stock that you wish reserved for your account. Then fill out and 


a’ 


forward to this office the blank printed below, with remittance. 


“@ HEYWOOD BROS. OIL CORPORATION 


has $1,000,000 capital; $500,000 for treasury purposes; 
shares $1.00 par, full paid and non-assessable. 





























| bu 
uf OFFICERS: 
HEYWOOD, O. W. HEYWOOD, W. SCOTT HEYWOOD, DEWEY HEYWOOD, 
Soule Vice President. Secretary and Genera! Manager. Treasurer. 
7 \DDRESS ALL TELEGRAMS AND OTHER COMMUNICATIONS TO 
avg 
y ° P t 
ram HEYWOOD BROS. OIL CORPORATION, 
Ss MRRLAND S. RE AVIS, Gen. Agt. 211 CAMP STREET, 
of MBuite 608 to 6:0 Tulane-Newcomb Bldg. NEW ORLEANS, LA. 
Sou eASTERN AGENT: J. $. COOMBS, 120 Milk Street, Boston, Mass 


ILLUSTRATED DESCRIPTIVE MATTER AND PROSPECTUS ON APPLICATION. 














In sending your subscription for stock cut off and fill out this blank. 


SUBSCRIPTION FOR TREASURY STOCK. 
E HOLLAND S. REA VIS, 


General Agent !fey wood Bros. Oil Corporation. 





Thereby subscribe jor shares, full paid and non assessable of the 
i bury Stock of HEYWOOD BROS. OIL CORPORATION «f 50 cents per share, to pay for which 
HARB YU herewit/ 


Please issie stock to Name 


elegt 


dddregg City State 


Make all Remittances Payable to Holland S. Reavis, General Agent, New Orleans, La. 
















/YOR' MAKE SURE OF GETTING SHARES AT 50 CENTS 
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BUTTE. 


A feature of the present de- 
velopment of the Anse la Butte 
field is the constant presence of 
Mr. W. Scott Heywood in the 
garb of a workman, with oil- 
stained hat, muddy shoes and 
oily clothes, superintending the 
drilling of the Heywood No. 2. 

Mr. Heywood has never been 


afraid to do the hard work inei-! 


dent to the development of oi! 
properties, and this accounts for 
his success and reputation asa 
reliable, painstaking operator. 
He went to Anse la Butte two 
weeks ago, when the drill had 
reached 500 feet in the second 
Heywood well, and assumed 
charge of the drilling outtit. He 
spends all his time on the rig, 
taking the place of the head 
driller, handling the rotary and 
the engine with the ease that 
comes with long practice. 

No such thorough test of the 
eilsands at Anse la Butte has 
ever been made as that which 
Mr. Heywood is now making in 
the Heywood No. 2 well. He 
found the first oil stratum at 125 
feet. A test of the stratum 
showed, on first bailing. three 
barrels of excellent oil, “Not 
Satistied with this Mr. Heywood 
continued deeper and at last ac- 
counts had run through a twen 
ty-three foot oil sand at 560 
feet. He wired that he expect 
ed to case off and put in a screen 
for the purpose of ascertaining 
the producing capacity of this 
stratum. 

Work is progressing on tlre 
Southern Pacitic well which is 


being bored by the Moresi 
Brothers. Anse la Butte is the 


scene of great activity. It isa 
safe prediction that in the 
course of a few months it will 
be one of the busiest spots in 
Louisiana. 

ANSE LA BUTTE FIELD. 


Bonds and Mortgages, Cnicage. 


Southern Louisiana is elated 
over the bringing in of a new 


asiy 


THOROUGH TEST ATANSE LA usher at Anse la Butte, St.\/after a few days Stay, left for 

|New York city, where she isa 
student of music at Miss Com. 
istock’s school. 


Martin Parish, Louisiana. This 
new Louisiana gusher is located 


near Breux-Bridge, a small 


town of St. Martin’s parish, | evening. 


right in the center of southern 
Louisiana, more than 100 miles 
east of the Beaumont field, and 
consequently little more than 
100 miles from New Orleans. 
It appears that the whole of 
southwestern Louisiana is un- 
derlaid with oil, as powerful 
gushers have been brought in 
in Jennings and Welsh, in Cal- 
casieu parish, and there are nu- 
/merous indications of oil in Aca- 


idia, Latayette and St. Landry'| 


|parishes. For many years it 
i|has been known that oil existed 


jin small quantities in various} 


_parts of the south central por- 
jtions of the state, and small 


'wells have been opened and) 


'spasmodically utilized in the 
| past. The recent discoveries 
| have started a general prospect 
ing movement, and great results 
are looked for. The Southern 
Pacitic railway has entered into 
an agreement with owners of 
tracts of land along its line to 
sink a number of wells within 
the next year. An important 
feature of the development of 
the oil field at Anse-la-Butte is 
the fact that it is right in the 
richest sugar district of Louisi 
una, and, consequently, will 
provide cheap and abundant fu- 
el for many sugar factories. 


BEAUMONT PERSONALS. 

Mr. W. E. Brice, president of 
the Star Petroleum company has 
been sick for several weeks at 
his home in Beaumont with a 
complication of erysipelas and 
yellow jaundice, but is now out 
and actively attending to his 
business affairs. 


Mr. W. L. Mellon and Mr. 
Geo L. Craig, vice president and 
superintendent respectively of 
the J. M. Guffey Petroleum com 
pany are here from Pittsburg. 
Mr. Mellon spends much of his 
time in Port Arthur, where is 
located a new office building of 
the Guffey Company. The com. 
pany has also leased, and now 
occupies almost the entire top 
floor of the new fire proof Weiss 
building in Beaumont. 


Ex Governor Hogg and his 
daughter Ima and Miss Brunizer 
of Austin were registered at the 





Oaks last week. Miss Hogg, | 


— 


| Miss Brunizer 
‘returned to Austin the 


same 
Mr. Alba Heywood, in compa- 
iny with Hon. Gilbert Dupre 
| were guests at the Oaks on the 
i 9th instant. * 

i . - - 

| The severe illnéss in New 


|York of Mr. A. F. McCarty, of 
Kimball & McCarty is vivenas 
\the reason for closing the New 
|York office of that firm. Mr. 
| McCarty’s condition is serious. 
H. B. Betty of Council |}\uffs, 
_lowa, has located in Beaumont 
to pursue the practice ©! law. 


Mr. Betty was here last spring 
in the interest of the Tri City 
‘Oil Company, of which |x was 
then an officer. 

Mr. Dewey Heywood unt) re- 
cently a resident of the ‘aks 
hote!, Beaumont, now spends 
his entire time in Jennings, 
Louisiana, where the H: wd 


Brothers have heavy interests 
Mr--A. E. Kendall's mission 
to Beaumont is said to be to act 
as purchasing agent | the 
Standard Oil Company tor ti 
Standard barges plying mostly 
between Port Arthur and New 
York City. Mr. H. P. fk 
is said to be looking alt: 
consignments to the Sta 
by rail from the Louisian 


Count A. de Marchena 4 s 
friend, A. Aurbach, both o 
is, France, are registed at 
Oaks. These gentlemen 
to be investigating the situ 
thoroughly and have made 
investments. They pro! 
will not leave for several wer is 

Colonel W. Ls. Crawtord, 
Dallas, is still in Beaumont s 
attorney for the Hallib 
claimants to a large part 0! 
Spindletop. Colonel Crawtor’ > 
wife and boy are with him. |! 
and his family will remain ber 
until this important litigation '> 
settled, which will take from >'% 
months to a year. 

Holland S. Reavis, geners 
agent for Heywood Bros. ¢’ 
Corporation has_ located s 
main offices in the Tulane-\: 
comb building in New Orlean- 


Mr. C. E. Burrows, who © 
cently severed his connection 
with Lewis H. Scurlock an’ 
Company and went to his homie 
in Michigan to take a needed 
rest, has returned to Beaumont. 





in it 
Ove 
Mp 








OIL INVESTORS’ JOURNAL. 


january 15. 1903. 











meee 11 
STANDARD SUFFERS A SET- -/ placed in its path in’ this coun-| tanks into adjoining sisal In 
BACK IN INDIA. try. en the company has also secured 


ones See The history of the Standard 
English papers are ridiculing by Miss Tarbell, which is now 
the attempt of the Standard Oil| appearing in McClure’s Maga- 
~ Company to excite sympathy inj Zine, is showing up the methods 
- caenit of the re-| OF Which the great competition 
America as a result OF the re-| 13) has ev 
: ~* ; ¢| iller has evaded the law and 
fysal of the Indian government) Heaten down the barriers to its 
to allow the big trust to gain a| growth in America. In this 
foothold in the Burmese oil connection we reproduce a few 


fields. paragraphs from the third chap 

We quote the following para-| ter of Miss Tarbell’s story (Jan 

: ont neue ofthe loo ee). Seacribing the 

graph from a recent issue OF the! master trust builder, John D, 
London Daity Mail: 


| Rockefeller: 


The Standard Oil Company is one of Those theories which the body of oi! 
the earliest and most formidable of men held as vital and fundamental Mr. 
American trusts. Ite enemies declare Rockefeller and his associates either 
that itowns America and wanta to did not comprehend or were deaf to. 
own the earth. For twenty years it This lack of comprehension. by many 
bas striven t) gain control of all oil men of what seems to other men to be 
prodacing regions, and with so much the most obvious principles of justice 
sacceas that it has been able —— isnot rare. Many men who are wide- 
ly to dictate the price of oi It has ly known as good, share it. Mr Rocke- 
pot serupled to employ every weapon feller was ‘‘good."’ There was no 
in the trast arsenal against ite com-j| more faithful Baptist in Cleveland 
petitors. It drove its rivals from the than he. [Every enterprise of that 
American market by inducing the | church he haa supported liberally from 





riilway companies of the United! his youth. He gave to its poor. He 
States to chars them higher prices, visited its sick. He wept with its suf- 
while giving 1 not only lower rates fering. Moreover. he gave unostenta- 
bat alsoa leisy rebate. The men /tiously to many outside charities of 
identified wit) .' have, in consequence, whose worthiness he was satisfied. He 
benable to smass vast fortunes, &/ was simple and frogal in his habits. 


great part of which has been drawn He never went to the theatre, never 
from the ruin if the small concerns. | drank wine. He was a devoted hua- 
It seems that the Standard — ae oe = — to a 
ee _| training of bis children, seeking to de- 

went a ve ot) make onrenes | velop in them his own habits of econ- 
ments to bu/d a refinery in Bur- ‘omy and of charity. Yet he was will- 
mah, and thon discovered that ing tostrain every nerve to obtain for 
the government bad granted a_ himself special and illegal privileges 





concession to another company | 
todothe sane thing, so there! 
wasnooi! {or the Standard to 
refine. When Mr. Rocketeller’s 


corporation attempted to pur- 
chase oi] bea: ing lands, it was 
thwarted b: cause of the fact 
thatit was a foreign company. 
Not daunted by this setback, it 
vent to work under two aliases, 
operating asa Lritish concern, 
and then discovered that its 
own methods of discrimination 
mrailway tariffs, as practiced 
in this country, were in force, to 

advantaye of another con- 
cern. Under this arrangement, 
the Standard Company's oil had 
to pay ahigher rate on the In- 
a railways than its rival’s 
ai. The English papers sup- 
a the Indian government in 

policy which it has followed 
concerning the Standard’s effort 
| ‘establish itself in India and 
e MG Cause to shed tears over 

omfiture ot the trust. 

ay lielp but think that 
Sssus of Trustdom will 
come the obstacles thrown 
a Way in Burmah, as it has 
_ come, or votten around, the 


from the railroads which were bound 
to ruin every man inthe oil business 
not sharing them with him  Religi- 
ous emotion and sentiments of charity. 
propriety and self-denial seem to have 
taken the place in him of notions of 
justice and regard for the rights of 
others. 


STANDARD’S FIGHT IN SAXONY. 





Cable dispatches from Dres- 
den state that the Standard Oil 
Company is meeting with deter-_ 
mined opposition in its attempt. 
to control the oil trade of Saxo- 
ny. Its representative appeal- 
ed tothe government for per- 
mission to erect tanks and stor- 
age reservoirs adjoining the 
Saxon railway. The govern- 
ment investigated and the vari- 
ous commercial organizations 
and chambers of commerce en- 
tered most scathing indictments 
of Standard Oil methods, with 
the result that the government 
has now entered openly into 
the opposition movementagairst 
the Standard. One version of 
the situation contains the fol- 
lowing statement: 


In Prussia the Standard Oil has se- 
cured concessions from the Royal Rail- 





Ments that have been. 


way, which is allowing the company | 
to pipe oil directly from the railway 


| Special privileges, 

In Saxony, however, the opposition 
has been more successful, owing to the 
combined opposition of rival compan- 
ies, of the Saxon government and of 


the popular feelin ainst A 
products. cnt er 


The Standard Oil Company, however, 
has adopted aggressive tactics by re- 
ducing prices and creating a system of 
retail sales by means of special deliv- 
ery wagons. It has carried competi- 
tion to a point which means a decisive 
battle for control of the market. 

The various Saxon chambers of com- 
merce complain that the trust is em- 
pioying unsernpulous methods to con- 
trol the market, and urge the adminis- 
tration to resist the trust's invasion. 


HOGG STILL IN SYNDICATE. 

Ex-Governor Hogg denies the 
report that has gotten into the 
press to the effect that he has 
disposed of his holdings in the 
Hogg Swayne Company (or syn- 
dicate.) Although not officially 
given out itis said the reverse 
is true, namely, that he has in- 
creased his investment. 

Regarding the report that he 
has sold his holdings in the 
Texas Company to John W. 
Gates, he states that he never 
had any Texas Company hold. 
ings to sell, never having been 
a stockholder in that concern. 
He dined recently with Mr. 
Gates to which he attributes the 
story that Gates has bought 
him out. 

Mr. Hogg is going after oil 
on his 4000 acre plantation on 
the Brazos river near Houston 
which tract he purchased pri- 
marily for this purpose. 

He repairs there frequently 
to look after the drilling now in 
progress and also for a genial 
time with a few cronies. He 
has fitted the place up with 
home comforts and manages to 
extract considerable pleasure 
from these visits. 





GATES INCREASES HOLDINGS 


The southern trips of John W. 
Gates are becoming quite fre- 
quent—much more so than a 
year ago. He and his associates 
John Lambert, Isaac Elwood, 
L. L. Smith and John A. Drake, 
are investing heavily in Texas 
oil lands, and in mines in Old 
Mexico, which probably neces- 
siates these frequent trips. 

Mr. Gates and friends recent- 
ly started in a private car for 


Mexico to inspect mining pur- 


chases, and upon their return 
expect to spend February at 
Palm Beach, Florida. 
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REMARKABLE SOUR LAKE 


GUSHER. 


Excitement at Sour Lake has 
been intense since the bringing 
in of Roche well No. 3, drilled 
in ona spot about the middle of 
the group of wells already bored 
on the tield. 

When first brought in on the 
7th inst... the flow was controll- 
ed but when the workmen sent 
the drill a little deeper oil shot 
out in such amount and with 
such force that control was im- 
possible. Divers suits were sent 
for and until their arrival noth- 
ing couldbe done. 

The gusher spouted all day of 
the &th although late in the day 
it became evident some obstruc- 
fion was forming as the force of 
the flow was diminishing. It 
finally choked up and shut it- 
self off, but it is feared an at- 
tempt to remove the drill pipe 
will agitate sufficiently to pre- 
cipitate another uncontrollable 
flow. 

On the afternoon of the 12th 
the well is said to have flowed 
at the rate of about 200 barrels 
an hour for a short time tHrough | 
the 4 inch drill pipe. 

The production from this well, | 
which isthe only one at the’ 
Sour Lake field drilled through | 
a cap-rock, has been variously 
estimated at from 10,000 barrels 
to 75,000 barrels a dav. The 
latter figure is of course extrav- 
agant, the concensus of expert 
opinion placing the production 
at about 10,000 barrels. Pre. 
vious wells at Sour?-Lake have 
averaged about 1,000 barrels. 

The Guffey Petroleum compa- 
ny, who bave the only outlet 
from the field—a pipe line to 
Beaumont—have contracted for 
the oil and are devising wavs} 
and means to handle this great’ 
and unlooked for increase in 
production. The Guffey tanks, 
the Sour Lake Springs Co. reser 
voirs, in fact all available tank- 
age, has been filled and teams 
are at work bringing in large 
force pumps and boilers to force 
the oil through the pipe line to 
Beaumont and thus relieve the 
congestion. 

The oil sand in this-tield is fine 
and flour like and is said closely 
to resemble Jennings and Welsh 
—in fact, is similar to nearly all | 
Southern fields out side of Spin. 
dletop. 

The coming in of this fine we 
is doing much to relieve a feel. 


‘ing a part interest. 
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ing of anxiety felt here, but not 
expressed, that the development 
of the Southern oil supply 
would not keep pace with the 
growing demand. 





BABBITT SYNDICATE ENJOINED. 


Papers of preliminary injunc- 
tion were tiled in the District 
Court at Beaumont on January 
12th against what is generally 
known as the Babbitt Syndi- 
cate, at the instance of Colonel’ 
W. L. Crawford, attorney for 
the Halliburton claimants to 
Spindletop property. The pa 
pers just filed, besides operating 
as a temporary injunction, 
make it incumbent upon the 
Syndicate to show cause before 
the 17th of January why the re- 
straining order shall not be 
made permanent and whiy an 
auditor or receiver shall not be 
appointed. 

The basis of this action is 
complaint by the Halliburton 
interests that the oil now stored 
inthe two large earthen reser- 
voirs of the Babbitt Syndicate | 
is the oil taken from Spindletop | 
property in title to which Jen- 
nie Halliburton et al are claim. 


The injunction is of unusual 
Significance as the amount of 
stored oil in controversy is var- 
iously estimated by competent 
field men at from 700,000 to) 
1,000,000 barrels. While the in- 
junction is in force this oil can! 
not be sold, moved or delivered, 
or otherwise disposed of. On 
June Ist, last, the government) 
agent at Beaument gave in bis 
report to Washington, published 
in the June 21st issue of the Oil 
Investor’s Journal, the Babbitt 
tankage as consisting of a 500,000 





i barrel earthern reservoir tilled | 
ito the extent of 100,000 barrels) 


with oil. The syndicate has| 


continued building tankage from 


then until recently, and is said 
now to have reservoirs, in which 
are stored at this writing, ap-| 
proximately, 700,000 to 1,000,000 
barrels of oil, 

The enterprise displayed by | 
the Babbitt Syndicate in se 


vious press comment here 
and abroad. Mr. Geo. A. Hill. 
the acting managing member of 
the syndicate, conceived the 
idea of drawing into these im 


mense earthern reservoirs, con- | 
|Structed for the purpose, the 
ll | waste oil of the field, that fora 


time was isolated from Spindle- 


top and burned. By a system 


| plaintiffs against these an 
pal le ies. : ese later suits 
curing this oil has had pre-|COmpanies, and thesc at 
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of trenches, tapping ev: ry por- 
tion of the field, the inevitable 


waste, incident to every usher’ 


which came in was thus saved 
and conveyed to the syndicate 
tankage. Before such disposi. 
tion of the wasted oil was made 
a continual menace from fire 
hung over the field and much 
hinderance to work was «|so ex. 
perienced. 

Mr. Hillat the time of con. 
ception and carrying out of this 
scheme was chairman of the 
Spindletop Safety = committee 
and for this or other reasons op 


position to his making this dis- 
position of the oil was engen- 
dered. This opposition, how- 
ever, never took legal form and 
the syndicate has remained in 
undisturbed possession ©! the 
oil thus accumulated. 

The injunction just file sin 

no sense an outgrowth © this 
feeling, but it is based © the 
contention that the Hal!) burton 
claimants having an inter:st in 
title to the oil lands whic) pro- 
duced this oil have a tit! ‘1 the 
oil produced from the lan 

The above action isa s‘+p in 
a litigation or a series of (tiga 
tions which are coming ‘hick 
and fast and bid fair to «aim 
the interest of oil men trough 
out the country for a cons) vera 

_ble time. 

Mr. Hill was seen an the 
above aad was found in sul- 
tation with his attorneys lav: 
ing just learned of thie tion, 
he was not prepared to t tor 
publication. 

More Suits. 

Suits have been filed b\ 

nel Crawford and associia'rs> !9 


behalf of his clients Jennie ! 
liburton et.al, demanding ©! 
Southwestern Oiland Steams|p 
company, the Big 4 Oil comps 
ny, the Alamo Oil compan) and 


| the Queen of WacoQOil company. 


an accounting for oil in which 
the plaintiffs claim a part int! 
est. ; 

Actions of trespass have @ 


ready been filed by the same 


fother 


are in a sense supplimental, al 
though technically separat: ind 
distinct. 

The Heywood Oil pempe®) is 
mailing checks for the - anuary 
dividend, payabie on the oth 
inst., the amount disbursed be 
‘ing2per cent of the capital 
‘stock or $16,000. 


r 
gi 
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Western Oil company of 
ae have been filed. The 
corporation is capitalized at 
g200,014) divided into $1 shares. 
The purpose of the company 
comprebends mining for natur- 
alg 
tum, salt, sulphur or other val- 
nable minerals and carrying on 
of refining, and transporting 
any of the above products. 


The Union refinery, being 
built by the gentlemen behind 
the Northern and Southern Oil 
companies of Jennings, is being 
pushed \ir H K. Midkiff is 


have the plant in operation” by 
February ist. Pipe has been 
ordered ‘or a pipe line from 
Mermen! iu to the refinery. 

Acom) «te electric light plant 
isin operation. This plant fur- 
nishes |i )t for the stores, en- 


Articles of incorporation for 


as, petroleum, coal, asphal- 


authority {or the statement that. 
it isthe company’s intention to. 


equate and the new house prob. 
ably will be well supported. 
The builder, Mr. Mahaffey was 
until recently associated with 
the Heywoods inthe directory 
of the Jeanings oil company but 


|resigned, giving place to H. S. 


Reavis of New Orleans. 

It is reported that work on 
the Crowley well is at a stand- 
still, owing to a disagreement 
on the part of the ewners. The 


|well is owned by the Hogg- 
Swayne people, of Beaumont 
and the original owners in 


Crowley. It is said to be likely 
that one or the other will soon 
become the é.tire owner. 

Mr. E. E. Dobbins has given 
up his interest in the Heywood 
Bros. & Dobbins Well Co., and 
has acquired the Heywood in- 
terest in the Heywood Bros. 
Iron Works. The iron works 
company has been reorganized 


with E. E. Dobbins as _ presi-; , 
considered of public advantage 


‘dent, treasurer and manager, 


gine room. and offices and alsojand W. H. Stenger as secretary. 






















to light ° entire field. 


The perior Oil company 
will bes » operations at once on 
its five e tract half a mile 
northwest of the proven oil 
field. ‘| directors of the com- 
pany re cectly arrived in Jen 
nings {1 Decatur, Ll, and 
after examining their holdings 
careful’) ‘cided upon the above 
action 


A party of Indi: na capitalists 
making tour of Southwest 
Louisian ind Texas, spent the 
day looking over the Jennings 
Situation. Their special car 
was dropped off to permit of the 
Inspection of Jennings and sur- 
rounding country. 


Tae Northern. pipe line is 
complete) and in use. This is an 
8in. line from the Jennings field 
to Mermentau, the point on the 
Mermentau river where the 
Southern Pacific crosses it. Here 
are loading racks, and tankaye 
is being built. The river is very 
deepat this point. The other 
Jennings pipe line is a din. and 
runs from the field to the town 
of Jennings, Where is large ca- 
pacity tankage. This new line 
Cost in the neighborhood of 
$100,000 and tripples the carry- 

§ capacity from the field. 

Jennings is to have an up-to- 
oer hostelry tobe known as the 
“ahafiey Hotel. The building 


crew has beer « 


present he rte 


is being pushed. The. 
‘| jacilities are inad- 


The production of Jennings 
(Oil Company well No. 2 is stea- 
idy at 900 barrels a day and at 
(the present very high price of 
| Louisiana oil is adding substan- 
tially to the company’s income. 


_A finer screen, a 120 mesh, it is 
‘thought will solve the sand dif- 
ficulty in the Jennings No. 3. 

| J.C. Walker, of Beaumont, 
has been at Jennings to prepare 
‘to put down a well on a two 
jacre tract adjoining the Pelican 
| Oil company holdings he is said 
ito have purchased some time 
ago. 

OIL LEASE LAW. 

| At this time, when the open. 
ling of extensve acreage in the 
oil fields of Texas and Louisi- 
ana is progressing feverishly, a 
very brief reference to the com- 
mon law governing the opera. 
tion of oil leases is timely. 

In ol} contracts the courts are 
careful to distinguish between 
what amounts toa license, an 
option and an oil lease proper. 
An agreement which does not 
bind the lessee (except by pay- 
ment of money in the case of 
non-development) to keep the 
contract alive is an option and 
not an oii lease proper. 

The real copsideration of an 
oil lease is developments for oii: 
not a payment of monthly rent- 
als, which is only in the nature 
of a penalty for not developing. 
To carry out the intent of an oil 
lease the specitic act of boring 
is necessary. Until this is done 
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the lessee is not acting in accord 
with the spirit of his contract. 
When an oil lease is made there 
is an implied agreement on the 
part of the lessee to reasona- 
bly and promptly develop the 
territory. 

The courts hold that an oil 
contract yields nothing substan- 
tial to the land owner when not 
worked and that it is instead an 
incumbrance to him, tying his 
hands against selling or leasing 
to others, while it costs the 
lessee comparatively nothing 
and is valuable or may prove 
valuable if he holds, awaiting 
developments around him—in 
other words, if he holds for 
speculation. 

In no other business is prompt 
performance so essential to the 
rights of the parties and delay 
by one party so likely to prove 
injurioustotheother. Although 
equity abbors a forfeiture it i. 


and private right to declare a 


‘forfeiture for lack of develop- 
‘ment. 


To sum up—the intent and 
purpose of an oil lease is to pro- 
mote and insure development. 
This is the fundamental princi- 
ple and is only accomplished 
by the specific act of boring, 
and any action or lack oc ac- 
tion on the part of either party 
which serves to prevent this 
act, assails the intent of the 
agreement, and isgenerally con- 
sidered by the courts to be suffi- 
cient ground for a forfeiture. 


AT WELSH. 

The matter of most acute in- 
terest at the Welsh oil field is 
the coming in of the well of the 
Colorado-Texas Oil Company 
(otherwise knownas the Denver- 
Beaumont or the Smith well) 
This hole is situated about 600 
feet north of well No. 3 of the 
Welsh Oil and Development 
Company. Bailing is said to 
have shown oil in abundance— 
the oil having beén forced by 
the gas to within a short dis- 
tance of the top. A_ strainer 
was inserted bat was broken by 
the extraordinary gas pressure 
and the fine flour like sand 
(which is a feature of nearly all 
the southern fields outside of 
Spindletop) coming in choked 
the flow. The drawing of the 
broken strainer will be attempt- 
ed—if not found practicable a 
smalier diameter strainer will 
be set inside the old one and the 
well reduced in size. 
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OIL-BURNING FRUITER. 


The Southern Marine Works 


near New Orleans have just re- | 


modeled and turned out the 
Venus, the largest banana boat 
plying in the Atlantic fruit 
trade. She is a steamship 314 
feet long by 34 feet abeam, and 


223 feet draft on the water line. | 
She will carry 48,000 bunches of | 
The Venus is | 


Port Limon fruit. 
a Norwegian craft  purchas- 
ed by the Adler-Weinberger 
Steamship Companr, and while 
not new has been thoroughly 
overhauled and repaired. The 
old bulkheads were lifted out 
and replaced by new ones; oil 


tanks of 2,500 barrels capacity. 


were put in, and the boilers and 
engines rebuilt from top to bot- 
tom. A fine oil-burning equip- 
ment has been 


spray the oil in the burners. 
The Venus is the newest ac- 
quisition to the fruit fleet out of 
the port of New Orleans, and is 
unique in that she is the largest 
banana boat in the Atlantic 


trade and the first to use the | 


above method of spraying. 


AMERICAN ENTERPRISE AGAIN. 


American enterprise has taken 
England by storm. It has com- 
menced the vigorous develop- 
ment of natural gas fields 
around London, which are said 
to be larger but deeper than 
those known to exist in the 
United States. These tields were 
first tapped six years ago. at 
Hatfield, in Sussex, when rail- 
road men were boring deep for 
water. When they were down 
312 feet the smell of gas was 
powerful. They disregarded it 
and thought it was foul air. 
Even later, when a light was 
applied to the boring, and 
brought a huge burst of flame, 
nothing practical was done be- 
yond illuminating the adjoining 
depot. : 

But a year ago some Ameri. 
cans began exploring in real 
earnest. They find that coal oil 
in abundance underlies the sand- 
stone formation which covers a 
great part of England. They 
formed a powerful company, 
which is carrying on its opera- 
tions night and day, and several] 
wells are in full flow. The gas 
supplies both light and power. 
In the deepest hole the pressure 
is 200 feet to the square inch, 
which is more than the working 
pressure of most locomotives in 


installed and) 
compressed air will be used to’ 
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DIVIDEND OIL STOCKS 


CABLE: ““SCURLOCK’’ 
MEMBERS: 
Beaumont Oil Exchange and Board of Trade 
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(Advertisement.) 


FUEL OIL BROKERS 


New Orleans Oil Exchange 


Lewis H. Scurlock € Company 


ST. LOUTIS 
4 LACLEDE BLDG 


NEW YORK 
OFFICE, 3 BROADWAY 


OIL AND STOCK BROKERS 


General Agents DIVIDEND OIL Co. 





GENERAL OFFICES 
CITIZENS NAT'L BANK ELDG 
BEAUMORST,. Texa-~ 


REFERENCES 


CITIZENS NATIONAL BaNk 
BEAUMONT, TEXAS 


AMERICAN NATIONAL BANK 
BEAUMONT, TEXAS 


BRAUMONT Teist 


St. Lovurs DEPOSITARY, MERCHANTS-LACLEDE BANK 
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this country. The pressure is 
found to rise steadily as the 
‘holes pierce deeper into the 
porous sandstone that cover the 
gas-bearing strata beneath. The 
Americans took their own time 
to acquire all available proper- 
ty, and paid a high price for 
most of it.—Exchange. 


The person who is impressed | 
by only the seamy side of in- | 


vestment risks becomes timid— 
he invests in nothing and is 
even in fear and trembling lest 
his savings bark which pays 
him three or four per cent year- 
ly will go under. If he looks 
jat the successes only he may 
/become an optimist—a plunger, 
/\who may dropall he has and 
‘then try desperately to smile 


hopefully and lay for anot 
opportunity. That variety, ' 
well balanced man, wWels'!> 
the chances pro and con an" 
puts his money, not in ‘‘the > 
thing’’ but in theenterprise 
|managed and offering the pros 
| pect of profits sufficiently larce 
to compersate for ineyita!' 
business risks. 








FOREIGN FIELD FIRE. 


A foreign dispatch dated Jan 
\uary 9th, at Lemberg, Province’ 
of Galacia, Austria, reports « 
serious field fire at the oil we''> 
lof Borislav the evening belor 
Twenty-seven springs were a! 
fected, twenty houses destroye« 
and a girl was burned to deat!) 
‘The damage is placed at $11". 
| O00. 
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C. W. BROOKS & CO. 


CITIZENS NATIONAL BANK BUILDING 


BEAUMONT, TEXAS 


_ 


Southern Crude for Fuel and Refining 
Shipped Promptly in Leased Cars. 


City and Country Real Estate Bought 
and Sold. 


Reputable Oil Stocks of Established Value 
Handled. 


REFERENCE—Any Bank in Beaumont. 
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saventiekeint ADVERTISEMENT ne 


R. OLIVER, President. E. J. MARSHALL, Vce-President. A. D. CHILDRESS, Asst. Cashier 


The Citizens National Bank 


OF BEAUMONT. 





Capital, $100,000. Setpins and Profits, $25,000. 


SAFE, LIBERAL, PROGRESSIVE. 


A SAFE 9 
PLACE FOR 
DEPOSIT 
of PAPERS | 
and VALU- 
ABLES at 
NOMINAL 
COST. 29 

















THE VERY FINEST @F BURGLAR AND FIRE PROOF PROTECTION 


General Banking and Safe Deposit. 


WE SOLICIT YOUR BUSINESS. 











ADVERTISEMENT 
DEWEY HEYWOOD ALBA HEYWOOD 
W. SCOTT HEYWOOD 0. W. HEYWOOD 


Heywood Brothers John R. Traise & Co. 


OIL OPERATORS, BEAUMONT, ae ae 
JENNINGS, DEVELOPERS TEXAS CHICAGO, ILL. 
LOUISIANA and PRODUCERS 52 Broadway, | NEW YORK.’ } 


We Drill Test Wells in New Territory. 


We Located and Drilled the First Well High. Grade Investments 
in the Jennings Field. ie + Gis 


CORRESPONDENCE SOLICITED Coenen Tons REvwoee © & CO 


ver" ___ Walter B. Sharp 
“Higgins Oil & Fuel Co. EXPERT 


PRODUCERS AND SHIPPERS OF 


Crude and Desulphurized Petroleum ov sos water wens vr 














a on Contract 
Ample Facilities for Shipment by Rail and Water EXALL BUILDING 
-— BEAUMONT, qErAS 


Wealso Pipe and Load Oil for other Companies in and around Beaumont "°° °°!*¢ (Bat ! am Pot an expert), 








